
Lesson: 2 

1. ---------------------is the oldest form of business organisation. 

2. In sole trading business, the only legal formality is to get ------------from the local 

authority 

3. The proprietor is the sole owner and -------------of the business. 

4. Any person who has ------------------can start the sole trader business. 

5. The liability of the proprietor for the debts of the business is-------------------. 

6. The sole traderneed not --------------the profit with anybody else. 

7.A sole trading concern has ---------------------separate from its owner. 

8.Sole tradership is not governed by any -------------------. 

9.  A soletrader business ---------------be registered with any authority. 

10. The life of sole trader business depends upon the----------- of the soletrader. 

11. Thesole trading business comes to an end, if he has no ----------------------. 

12. Thesole trading businessrequires ------efforts and it is free from --------legal 

formalities. 

13. Most of the sole trading business confine only to a particular place such as a --------. 

14. A sole trader uses his --------- labour to conduct the business. 

15. The maintenance of utmost------------ is of vital importance for the success of the sole 

trading business. 

16. ----------------acts as a stimulant for hard work in sole trading business. 

17. ------------------facilitates the development of personal qualities like self-reliance, 

initiative and independent judgment. 

18. -----------says   “The danger is always present that he thinks, he knows which really he 

does not know”. 

19. ----------------- has said that one-man control is the best in the world only when the 

business is small. 

20.  Sweet shop is an example of ------------------------ 

 

www.Padasalai.Net                                                   www.TrbTnpsc.com

http://www.trbtnpsc.com/2016/10/how-to-attend-creative-and-interior.html

www.Padasalai.Net



Lesson: 2 

Answers:- 

1. Soletradership 

2.Licence 

3.Master 

4.Money 

5.Unlimited 

6.Share 

7. No legal entity 

8. Special legislation. 

9. Need not 

10.Life 

11. Legal heir 

12. Lesser, complicated 

13.Street, a block or a village 

14. Own 

15.Secrecy  

16.The fear of loss 

17. Sole proprietorship 

18. Basset 

19.William R. Basset 

20.Sole trading business 
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