
 

  

Padasalai.Net’s Special – Creative 1 Mark Questions 

ACCOUNTANCY 

1.Final Accounts 
(Creative One marks ) 

I.Fill in the blanks           35x1=35 

1…… is said to be the connecting link between the ledger accounts and the final accounts. 

2….. is prepared to find out the net result of the business. 

3…..is prepared to know the financial position of the business 

4. Manufacturing concerns, will prepare a ……Account prior to the preparation of trading account, to find 

out cost of production. 

5….. account shows the result of buying and selling of goods 

6. When the selling price is less than the cost of goods purchased, the result is…. 

7. …..is prepared by taking up all personal accounts and real accounts 

8. Assets which have some physical existence are known as…… 

9. ….assets cannot be converted into cash in a short period. 

10. Assets which can be converted into cash in the ordinary course of business and are held for a short 

period is known as…. 

11. … Assets help to generate revenue in future 

12….. assets also termed as floating assets. 

13. Capital, long term loans these are examples of …… 

14……liabilities are those which are repayable within a year 

15. The term…. refers to the order in which the various assets and liabilities are shown in the balance sheet. 

16. Purchases is a Example of ….. expenses  

17. …..is to be valued at cost or market price whichever is lower.  

18. Cost of unsold goods (1,000 units) at the end year Rs.1,10,000 and Market price per unit Rs.100. The 

closing stock value will be….. 

19. The unsold goods Market price Rs.55,000; Cost price Rs.54500; then closing stock value will be….. 

20. To motivate the debtors to make prompt payments, ….. may be allowed to them. 

21. After providing provision for bad and doubtful debts, the remaining debtors are called as…. 

22. If Provision for bad and doubtful debts account is maintained, the loss on account of bad debts is taken 

to Profit and Loss Account not directly but via ….. account. 

23. Trial balance shows  the following debtors 64000; bad debts Rs. 1,200; provision for bad and doubt full 

debts Rs. 2,800; Adjustments provision for band & doubtful debts @5% on debts . profit and loss account 

debited Rs…. 

24. Trial balance shows the following balances Sundry debtors 60,000; Bad debts 5,000; Provision for bad 

& doubtful debts 10,000 ; Adjustment Create provision for bad & doubtful debts @ 5% on Sundry 

Debtors.The profit and loss account will be …… amount of…… 

25. Interest on capital is credited to ….. a/c 

26. Interest on Drawing is debited to ….a/c 

27. Wages outstanding is debited to …. a/c 

28. Prepaid insurance premium is credited to ….. a/c 

29. When depreciation created on Machinery credited to ….a/c 

30. Accrued interest on Investment is credited to ……a/c 

31. The trial balance (31.3.2004) shows the following Bank loan @ 10% on 1.4.03 Rs. 40,000 

Interest paid Rs. 1,400; adjustment : interest on bank loan outstanding is….. 

32.The Trial Balance (31.03.04) shows the following: Investments @10% Rs. 7,00,000 

Interest received on investments Rs. 32,000; adjustment accrued interest on investment is….. 

33. Sundry debtors Rs. 85,000; Adjustments: Bad debts written off Rs. 5,000. Provide @ 5% 

provision for bad and doubtful debts and @ 2% provision for discount on debtors. The good debts value 

is….. 

34. Income received advance is an….. 

35. The Final Accounts which is prepared on the basis of the….. 

 



 

  

KEY ANSWERS 

1.Trial Balance 

2.Trading and profit and loss 

3.Balance sheet 

4.Manufacturing A/c 

5.Trading  

6.Gross Loss 

7.Balance sheet 

8.Tangible asset 

9.Fixed assets 

10.current assets 

11.Intangible  

12.Current 

13.Long term liabilities 

14.Current  

15.Marshalling 

16.direct 

17.closing stock 

18.100000 

19.54500 

20.cash discount 

21.Good debtors 

22. Provision for bad & doubtful debts 

23.1600 

24.credited, 2000 

25.Capital a/c 

26.Capital  a/c 

27.wages 

28.Insurance premium 

29.Machinary a/c 

30.Interest  

31.2600 

32.38000 

33.76000 

34.liability 

35.Trial balance  
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